! ‘.Tog'ethei :ﬁif_.h. all, nnd singular, the rights bers, hereditaments,

any way incident ot appertaining, and ail of the. rents, issues, -and

‘and including all heating, plumbing; and lighting fixtuies and &
" connection with the real estate herein described, = .5t
. TO HAVE AND TO HOLD, il and-singular’
S The Ho'rtgagbr_&:.ov‘enatit‘s‘s'"(h'a‘t he 1k lawfully seized of the preciises heréinabove described in'fee simple ab
solute, that he . has good right-and lawful authorjty to'sell, convey; ‘or encumber the same, and that the premises’
“are free and clear of all liens and encumbrances whatsoever.: The Mortgagor further covenants to warrant and for.
ever defend all and singular the premises unto the Mortgagee forever, from' and against the Mortgagor and all per
sons whomsoever lawfully claiming the same or any part thereof, AP O

_th?‘sdllcl_‘._prémiééis' ' A ‘ ggee, its successors and assigns.

, “The Mt).l"tgég.ﬁi'co{'er:'éhts and iégreés as f.'oll'l-bw.s:' :

-+ "1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at/
~ the times ‘and in the manner therein provided.. Privilege'is reserved to pay the debt in whole, or'in an amount equal ,
to one o mote ‘monthly payments ori the principal that are next due on the ndte, on the first day.of any month prior.’
-to maturity; provided, however, that written notice of an intention to exercise such privilege is given ot least thirty .
=, (30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior'to maturity and :
" @t that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur- - .

ance premium charge of one per centum (1%) of the original principal ‘amount thereof; except that in no event shall .~

the adjusted premium exceed the aggregate amount of premium charges which would have been payable-if the mort-
gage has contirved to be insured until maturity; such payment to be-applied by the Mortgagee tpon its obligation
_ to the Secretary of Housing and Uzban Development on account of mortgage insurance.; - ... e

.9, 'Ifhnt:, 't_ogethef. with, and in addition to, ';he"monthly.: payments of pririciﬁal and interest 'ﬁég’r‘éble“nndéi‘ the .

terms of the note ‘secured hereby, he’ will pay to the Mortgagee; on the first day of each month until the said note e

-y
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- is'fully paid, the following sums:

- ment and the note secured hereby are insured, or & monthly charge. {in Leu of rigage, insurence premium) if
- hetd by the Secrelaty of Housing and Urban Devalopment, és followa: " -~ : ST e

i

heyare

Dy .

© L (D If and so Iong as said note of even date and this [nntrument are insured or wre refnsured under the provisions of the -

. National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prlor to its due " -
daie the annual mortgage Insurance premium, in ‘order to provide such holder with funds te pay auch premium to the

Secretary of Housing and Urban Davelopmeitt pursuant to the National Housing Act,. as amended, and -ppli_cnblb"

. Regulations thereunder; or 7 . 7 “,\ R
(I) If ‘and s0 long es said note ‘of even date and this instrument are hetd by lﬁe-'Sc'cr'e!ery of Housing and IU.I;ban De.
- velopment,” @ monthly charge (ia lou of a mortguge Insurance- premium) which shajl be-in an amount . equal to one-
- -twelfth (1/12) of one-half {}{) per centum of the average outstending balance due on the note computed without taking =
into account delinquencies-or prepayments; o oo o, . e LT

(%) A sum equal to the ground rents, if #ny, next due, plus the premiums thet will next becoms due and payablo:on policies
. of fire and other hazard insurance covering the 'mortgaged property, plus taxes lnd;alloagmep;ﬂ__nqxt_gtue on the morigaged
property, (all an estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toefapag
before one (1) month prior to the date when such ground renta, premiums, taxes, and assessments will become delinquent,

‘- auch sums to be held by Mortgagee in trust to.pay sald ground rents, -'pum_l_t_ms,:tnes. and-special assessmenis; and - )

. iI(c) A.u‘pl!‘t‘l’el'.lll l[neﬁ_tloned in the two preceding 'gub'slectiuni"bf this paragraph “atlldA alt payments Lo be made inder e note
. -secured hereby- shall be added together and the aggregate amount theieof shall be paid by the Mortghgor each month 'in & .

S single payment to be applied hy the Mortgagee to the following Items inghe order set forth: et

) >‘ ‘ {a) An nrﬁbuntiul‘ﬂclent lo‘pt‘-ovld‘e't'ha_holder hereof with funds to-pay the ﬁe_x't mortgage insurance pré;-r;luﬁ_lf_ihls tnstru- ;)

(D prémlum éhirgel under the centract.of insurance with the Secreurir_.ot Ho'u-lln'z l_mLUrbah'D_a_velopméni.-.or, mmihlr_: Sl

. « . charge {in Ueu of mortgage insyrance premium), az the case may be;. e s
o - Ty taxes, sp’ecial'lucssmenu, fire ‘and other hazard insurance premiums; -
(I} intérent on the note 'lecured_ hereby; and = - T SR
: (IV)- amartization of the principal of said note. A

.o . W

- -+ Any deliciency In the amount of any-such aggregate monthly payment, shall, unless. made good by the Mortgagor prior to- .
. “the due date of the next such payment, constitute an event of defanlt under this mortgage. The Mortgagee may collect a .
#'late charge’® ngl to exceed two cents (2¢) for ench doltar ($1) of each payment more then fifteen (15) days in arrenrs to -,

. cover the extra oxpense lnvplved,}n'_l-xlnd_lMg dallnquent payments. .. . © - . .. o o0 T e

3. if the total of the payments made by fhé Moitgagor under 'fb)o["paia-ragraph 2 pi_ecgding _sh‘alliexce‘ed,_ the a'xi:ounf R

such excess shall be credited by the Mortgagee on subsequent Ppayments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments and-insurance premiums, when the ‘same shall: become due and payable, then the Mortgagor shell
pay to the Mortgagee any -amount necessary to make up the deficiency, on pr before, the date whén payment of such _

. taxes, assessments.o_r'_insurance premiums shall be due: If at any time the Mortgagor shall tender to the Mortgagee,’ .
in’accordance with the provisionsof the note secured hereby, full payment of the entire indebtedness represented .

: thereby, the Mottgagee shall:'in computing the amount of such indebtedness, credit to the account pf the Mortgagor -

~ all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has nof become obligated -

. to pay to the Secretary of Houising and Urban; Development, ‘and any balance remaining in. the funds accumulated

* under the provisions of (b) of -paragraph 2 hereof! - if. there shall be a default under any of the provisions of this
mortgage resulting jn a public sale of the premises-covered hereby, or if the property. is otherwise acquired after

‘

" of pajpents actually made by the Mortgagee for taxes or assessments ‘or insurance ‘premiums, ds the case may be;

b )
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